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VILLAGE OF SEDLEY
Statement of Operations
For the vear ended December 31. 2019

Statement 2
2019 Budget 2019 2018
Revenues
| Taxes and Other Unconditional Revenue $ 339,232 $ 307,573 $ 330,267
i Fees and Charges 143,145 140,683 143,410
Conditional Grants - 10,900 7,617
| Tangible Capital Assets Sales - Gain 1,500 1,500 -
_ Land Sales - Gain - - -
i Investment Income and Commissions 2,600 1,460 1,370
| Other Revenues 3,000 3,030 4,292
Total Revenues [ 489,477 | 465,146 | 486,956
Expenses
ﬁ General Government Services 119,004 146,045 147,693
| Protective Services 43,312 32,123 34,538
7 Transportation Services 102,711 114,582 158,636
7 Environmental and Public Health Services 22,460 28,525 29,789
i Planning and Development Services 23,310 780 1,786
_ Recreation and Cultural Services 30,298 24,828 13,964
| Utility Services 112,399 151,300 95,131
Total Expenses | 453,494 _ 498,183 _ 481,537
surplus (Deficit) before Other Capital Contributions 35,983 (33,037) 5,419
Provincial/Federal Capital Grants and Contributions 20,590 42 542 229,947
Surplus (Deficit) of Revenues over Expenses  ° 56,573 9,505 235,366
Accumulated Surplus (Deficit), Beginning of Year 1,485,507 1,485,507 1,250,141
Accumulated Surplus (Deficit), End of Year $ 1,542,080 § 1,495,012 § 1,485,507

REPORT OF THE INDEPENDENT AUDITORS ON THE SUMMARY FINANCIAL STATEMENTS

To the Mayor and Councillors
VILLAGE OF SEDLEY

P
Opinion
The summary financial statements, which comprise the statement of financial position as at December 31, 2019 and

ihe statement of operations for the year then ended, are derived from the audited financial statements of the VILLAGE OF
SEDLEY for the year ended December 31, 2019.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements in accordance with Canadian public sector accounting standards.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards. Reading the summary financial statements and the auditors' report thereon, therefore, is not a substitute for
reading the municipality's audited financial statements and the auditors' report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated July 7, 2020.

ianagement's Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements in accordance with Canadian
public sector accounting standards.
Auditors’ Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based on our procedures, which were conducted in accordance with Canadian Auditing Standard

(CAS) 810, "Engagements to Report on Summary Financial Statements."
Q\&& . Loy

Dudley & Company LLP
Chartered Professional Accountants

Regina, Saskatchewan
July 7, 2020



