VILLAGE OF SEDLEY
Statement of Operations
For the year ended December 31, 2024

Statement 2

2024 Budget 2024 2023
Revenues
Taxes Revenue % 282,910 3 286,657 $ 282,917
Cther Unconditional Revenue 107,880 121,185 107,966
Fees and Charges 161,720 169,780 169,638
Conditional Grants 11,390 16,440 17,820
Tangible Capital Assefs - Gain (Loss) 55,000 45,084 20,384
Intangible Capital Assets - Gain (Loss) - - -
Land Sales - Gain - - -
Invesiment Income and Commissions - 5,374 3,404
Other Revenues 3,000 3,650 3,480
Restructurings - - -
Provincial/Federal Capitat Grants 19,070 51,954 34,428
Total Revenues 540,970 | 700,084 | 639,758 |
Expenses
General Governmant Services 173,840 114,622 142,915
Protective Services 47,440 37,235 38,978
Transportation Services 101,400 113,644 103,814
Environmental and Public Health Services 157,070 85,207 77,053
Planning and Deavelopment Services 300 2,767 302
Recreation and Cuifural Services 82,370 46,841 43,413
Utitity Services 128,210 119,147 123,477
Total Expenses [ 690,630 | 519,463 | 530,852 |
Surplus (Deficit) of Revenues over Expenses (49,650} 180,621 108,806
Accumukated Surplus (Deficit}, Beginning of Year 1,577,873 1,677,873 1,469,067
Accumulated Surplus {Deficit), End of Year $ 1,628 213 $ 1,758,494 3 1,577,873

REPORT OF THE INDEPENDENT AUDITORS ON THE SUMMARY FINANCIAL STATEMENTS

Fo the Mayor and Counciliors
VILLAGE OF SEDLEY

Opinion

The summary financial statements, which comprise the statermenl of financial position as at December 31, 2024 and (he stalement
of operations for the year then ended, are derived from the audited financial statements of the VILLAGE OF SEDLEY for the year ended
December 31, 2024.

in our epinicn, the accompanying summary financial statements are a fair summary of ihe audited financial statements in
accordance with Canadian public sector @ccounting standards.

Summary Financial Staterments
The summary financial statements do not conlain all the disclosures required by Canadian public seclor accounting standards.

Reading he summary financial slatements and the auditors’ report thereon, therefore, is not a substitule for reading the municipalily's audited
financial statements and the auditors’ report thereon,

The Audiled Financial Statements and Our Reporl Thereon
We expressed a quafified opinion on the audiled fnancial slatements in our report dated June 4, 2025, The sumimary financial
slalemenls, which comprise the statement of financial posilion as at Decamber 31, 2024 and the stalement of aperations for the year then
ended, are derived from the audited financial stalements of the VILLAGE OF SEDLEY for the year ended December 31, 2024,
Municipatilies are required by section 3280 of the CPA Canada Public Sector Accounting Handbook 1o account far
and report a fiabilily for the closure and remediation costs associated with the remaval of asbeslos fram buildings in which it is
present. No such liability has been estimated and accounted for in the finandial statermenls, and the unrecorded liabifity may
be rnaterial In amount.

Management's Responsibility for the Summary Financial Statements
Management is responsible for the preparalion of the summary financial stalements in accordance wilh Canadian public sector

accounting slandards.
Auditors' Responsibllity

Our rasponsibilily is to express an opinion on whether the summary financial siatements are a fair summary of tha audied finangiai
slalements based on our procedures, which were conducted in accordance with Canadian Auditing Standard {CAS) 810, "Engagements Lo
Report on Sumrary Financial Statements”.

#

Dudley & Comparty LLP v )
Chartered Professional Accountants

Regina, Saskatchewan
June 4, 2025

DUDLEY & COMPANY LLP




VILLAGE OF SEDLEY
Staterment of Financial Position
As at December 31, 2024

Statement 1

2024 2023
ASSETS
Financial Assels
Cash and Cash Eqguivalents $ 550,960 5 405,948
investments - -
Taxes Receivable - Municipal 92,738 79,619
Cther Accounts Receivable 39,565 48,518
Assels Held for Sale - -
Long-Term Receivable - -
Other Long-Term Invesiments - -
Debt Charges Recoverable - -
Derivative Assets N _
Total Financial Assets 683,263 | 534,085 |
LIABILITIES
Bank Indebtedness - -
Accounts Payable 48,872 15,068
Acciued Liabilities Payable - -
Deposits 7,766 7,766
Deferred Revenue -
Asset Retirement Obligations 236,554 239,444
Infrastructure Liability - -
Oiher Lizbilities - -
Long-Term Debi 181,097 207,735
Lease Chbligations - -
Total Liabilities [ 472,289 | 471,913 |
NET FINANCIAL ASSETS 210,974 62,172
Tangible Capital Assets 1415228 1,371,305
Intangible Capital Asseis - -
Prepayment and Deferred Charges 7 12,111
Stock and Supplies - -
Other 132,285 132,285
Total Non-Financial Assets [ 1,647,520 | 1,515,701 |
Accumulated Surplus (Deficit) $ 1,756,494 § 1,577,873

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

To the Residents of the
VILLAGE OF SEDLEY

Management of the VILLAGE OF SEDLEY has the responsibility for preparing the accompanying financial
statements and ensuring that all information in the related repors is consistent with the statements. This responsibility
includes selecting appropriate accounting poicies and making objective judgments and estimates in accordance with
Canadian public sector accounting standards.

In discharging its responsibilities for the integrity and faimess of the financial statements and for the accounting
systems from which they are derived, management maintains the necessary systems of internal controls designed to provide
assurance that transactions are authorized, assets are safeguarded and proper records maintained.

Ultimate responsibility for financial statements to the residents of the municipality lies with the Council who review
the financial statements in detail with management prior to their approval for publication.

External auditors are appginted by the Council to audit the financial statements and are available to meel separately
with both the Council and fement to review { findings. The extern auditors have full and free access to the Councit
to discuss their audit ang ntegrily of the municip 5 financial reporting and the a acy of the

é.ff"' Admlnlstrator




